
World Trade Organization (WTO)

Formed in 1995•
Role is to implement and advance global 
trade agreements and to resolve trade 
disputes between economies. 

•

The WTO can settle disputes between 
countries. If one country feels it is being 
harmed through another nation's failure to 
comply with WTO obligations, it can 
complain to the WTO. A dispute resolution 
process is commenced, and the WTO panel 
can hear the complaint and make a decision. 
The punishment for failing to comply with 
these directives includes increased tariffs on 
imported goods from the nation. 

•

Effective in resolving disputes between 
smaller countries, not as effective between 
larger countries such as US and EU. 

•

Currently negotiating "Doha Round" of trade 
liberalisation talks, aiming to reduce 
agricultural protection, lower tariffs on 
manufactured goods and reduce restrictions 
on trade in services. 

•

International Monetary Fund (IMF)

Role is to maintain international financial 
stability. 

•

Originally oversaw system of fixed exchange 
rates to stabilise economic relationships 
between countries. 

•

IMF's role was significant in restoring 
stability to global financial markets in GFC. 

•

IMF suspended interest payments on loans 
to low income countries until 2011. 

•

IMF's policies are to support free trade of 
goods and services, free movement of 
finance and capital. Often requires countries 
to change economic policies and open up 
markets before they receive financial 
assistance. 

•

IMF supports reducing size of government, 
privatising government businesses, 
deregulating markets and balancing 
government budgets. 

•

IMF criticised for demanding governments 
adopt contractionary macroeconomic 
policies during Asian Economic Crisis of late 
1990s. 

•

Strategy during GFC different, supporting 
expansionary macroeconomic policies. 

•

World Bank

Primarily concerned with helping 
poorer countries with economic 
development. 

•

Focus is to fund investment in 
infrastructure, reduce poverty, help 
countries adjust their economies to 
the demands of globalisation. 

•

Funded by contributions from 
member countries and from its own 
borrowings in global financial 
markets. Makes loans to the 
developing nations, at rates that 
are below standard commercial 
rates to fund infrastructure projects 
such as power plants, roads and 
dams. 

•

Group of Eight (G8)

US, UK, France, Germany, Canada, 
Japan, Italy and Russia. 

•

Meet annually to discuss global 
economic and political issues.  
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